BANK OF ZAMBIA

GENERAL MANAGER’S OFFICE P.0. BOX 30080 LUSAKA
10101
TEL: 228888/228903-20
FAX 222808

14 July 1994

CB Circular No. 13/94

To: ALL COMMERCIAL BANKS

Dear Sirs
OPEN POSITION LIMITS

It has been observed through the information submitted to Bank

of Zambia by way of rTeturns that the set limits on open
pesitions are mot being adhered to by some commercial
banks. The Bank of Zambia, will with immediate effect,

disqualify any commercial bank from participating in the
fereign exchange market dealings on such day as it is found tao
be holding foreign exchange in excess of its set open limit.

Yours faithfully

GCENERAL MANAGER



